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 First American Title Insurance Company - NCS 
 1380 17th Street 
 Denver, Colorado 80202  
 Phone: (303)876-1112 Fax:(877)235-9185      

  
  
DATE: December 03, 2021  
FILE NUMBER: NCS-816343-1-CO  
PROPERTY ADDRESS: Adams County, CO, CO  
OWNER/BUYER: /   
YOUR REFERENCE NUMBER:   
ASSESSOR PARCEL NUMBER:   
  
PLEASE REVIEW THE ENCLOSED MATERIAL COMPLETELY AND TAKE NOTE OF THE FOLLOWING 
TERMS CONTAINED THEREIN: 
Transmittal: 
Revision No.: 1 - update   
Schedule A:  
Schedule B - Section 1 Requirements:        
Schedule B - Section 2 Exceptions:   
  
Should you have any questions regarding these materials, please contact First American Title Insurance Company 
National Commercial Services at the above phone number. We sincerely thank you for your business. 
  

  
TO: First American Title Insurance 

Company National Commercial 
Services  

TITLE OFFICER: Karen Biggs  

  1380 17th Street  PHONE: (303)876-1112  
 Denver, Colorado 80202  FAX: (877)235-9185  

  E-MAIL: kbiggs@firstam.com  

  DELIVERY: E-MAIL  

____________________________________________________________________________________________  
  

  
To: Aztec Consultants Inc  ATTN: Brady Moorhead  

 300 E. Mineral Ave., Suite 1  PHONE: (303)713-1898  
 Littleton, CO 80122  MOBILE:   
  FAX:   
  E-MAIL: bmoorhead@aztecconsultants.com  
  
  DELIVERY: E-MAIL  

____________________________________________________________________________________________  
  

  
To: First American Title Insurance 

Company National Commercial 
Services 

ATTN: Beverly M. Carlson 

 1125 17th Street, Suite 500   PHONE: (303)876-1138 

 Denver, CO 80202  MOBILE: (720)775-8892  

  FAX: (877)235-9185 

  E-MAIL: bevcarlson@firstam.com 
  
  DELIVERY: E-MAIL 

____________________________________________________________________________________________  
  

=
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ALTA Commitment Form 
  

COMMITMENT FOR TITLE INSURANCE 
  

Issued by 
  

First American Title Insurance Company 

First American Title Insurance Company, a Nebraska corporation ("Company"), for a valuable 
consideration, commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor 
of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in the 
land described or referred to in Schedule A, upon payment of the premiums and charges and compliance 
with the Requirements; all subject to the provisions of Schedules A and B and to the Conditions of this 
Commitment. 
  
This Commitment shall be effective only when the identity of the Proposed Insured and the amount of 
the policy or policies committed for have been inserted in Schedule A by the Company. 
  
All liability and obligation under this Commitment shall cease and terminate six (6) months after the 
Effective Date or when the policy or policies committed for shall issue, whichever first occurs, provided 
that the failure to issue the policy or policies is not the fault of the Company. 
  
The Company will provide a sample of the policy form upon request. 
  
IN WITNESS WHEREOF, First American Title Insurance Company has caused its corporate name and seal 
to be affixed by its duly authorized officers on the date shown in Schedule A. 
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COMMITMENT FOR TITLE INSURANCE FORM  
SCHEDULE A  

1. Effective Date: November 17, 2021 at 5:00 p.m. 

  
a. ALTA Owner's Policy (06-17-06) $0.00  

  
  
  Proposed Insured: 

None  
  

  
b. ALTA Loan Policy (06-17-06) $0.00 

  
  
  Proposed Insured: 

None 
  
  

2. The estate or interest in the Land described or referred to in this Commitment is: 
  
Fee Simple  

3. Title to the estate or interest in the Land is at the Effective Date vested in: 
  

Green Valley Aurora LLC, a Colorado limited liability company, who acquired title as C & H Ranch 
Company LLC, a Colorado limited liability company, as to Parcel A 
 
Clayton Properties Group II, Inc., a Colorado corporation, as to Parcel B  

4. The Land referred to in this Commitment is described as follows: 

See Exhibit "A" attached hereto and made a part hereof. 

  
For informational purposes only: Adams County, CO,  

, Colorado 
   
  

=

https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpBVhMYBeyptlpuyamgeyptxqsvW3M%3d&t=4&h=fbffbb8c-e5cb-414a-9cb6-e62a058f7e96&attach=true
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EXHIBIT A 

  
Commitment No.: NCS-816343-1-CO  
  
The land referred to in Schedule A is situated in the County of Adams, State of Colorado and is described 
as follows: 
  
Parcel A: 
 
A parcel of land being all that certain parcel described as Parcel B within Special Warranty Deed recorded 
December 10, 2004 at Reception No. 2004001258230, that certain parcel of land described in Quit Claim 
Deed recorded June 28, 1985 at Book 3019, Page 266 in the official records of the clerk and recorder of 
Adams County, State of Colorado, and a portion of the Northwest Quarter of Section 13, all situated in 
the north half of Section 13, Township 3 South, Range 66 West of the Sixth Principal Meridian, in said 
county and state, more particularly described as follows: 
 
Beginning at the North Quarter Corner of said Section 13; 
 
Thence along the northerly line of said Northeast Quarter North 89°41'25" East, a distance of 1123.11 
feet to the Northwest Corner of Parcel TK-116 of the E-470 Public Highway Authority described in Book 
4667, Page 306 in the Adams County Office of the Clerk and recorder; 
 
Thence along the westerly boundary of said Parcel TK-116 the following seven courses: 
 
1. Departing said northerly line of the Northeast Quarter, South 00°01'29" East, a distance of 100.00 
feet; 
 
2. South 86°50'04" East, a distance of 893.46 feet; 

 
3. South 59°49'05" East, a distance of 90.03 feet to the beginning of a non-tangent curve concave 
northeasterly having a radius of 908.51 feet, the radius point of said curve bears North 81°41'26" East; 
 
4. Southerly along said curve through a central angle of 08°20'42", an arc length of 132.32 feet; 
 
5. Tangent to said curve, South 16°39'16" east, a distance of 349.92 feet to the beginning of a tangent 
curve concave westerly having a radius of 1,055.92 feet; 
 
6. Southerly along said curve through a central angle of 15°30'43", an arc length of 285.87 feet; 
 
7. Tangent to said curve South 01°08'33" East, a distance of 1,700.86 feet to the southerly line of said 
northeast quarter of section 13; 
 
Thence departing said westerly boundary of Parcel TK-116 and along said southerly line South 89°40'22" 
West, a distance of 2,293.83 feet to the Center Quarter Corner of said Section 13; 
 
Thence along the southerly line of said Northwest Quarter of Section 13, South 89°40'33" West, a 
distance of 2,567.49 feet to the easterly right-of-way of Picadilly Road as described in Special Warranty 
Deed recorded April 17, 2006 at Reception No. 20060417000386390 in said official records; 
 
Thence departing said southerly line along said easterly right-of-way, North 00°01'58" West, a distance of 
2,646.91 feet to the northerly line of said Northwest Quarter of Section 13; 
 
Thence departing said easterly right-of-way along said northerly line, North 89°39'00" East, a distance of 
2,562.89 feet to the Point of Beginning. 

 
Parcel B: 
 
Lot 1, Block 1, Windler Subdivision recorded December 27, 1972 at Reception No. 984953 in the official 

https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpIblHNVYNR07eypt8NMrueh0hM%3d&h=d8d9cf8a-6298-4aca-b49e-5a637701598a&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpIyL3JzvAp2xGUWUx9cyptwUQc%3d&h=8600a8b4-4e28-4f7b-84fb-2d353250ec14&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpHWBBPCKGuQW4cANt3meyptdlw%3d&h=5f2b4fdb-012a-490b-a5fa-f53c20b9ccf3&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpF3piFfddYFcE68ZJdKEdQ8%3d&h=b1d6eb24-0ba5-4629-a773-3f55c879df98&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpPXFlLijeW7hQMqMv7gyJjA%3d&h=5a264c58-57ae-4578-844f-3e17c622ad53&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpPXFlLijeW7hQMqMv7gyJjA%3d&h=5a264c58-57ae-4578-844f-3e17c622ad53&attach=true
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records of Adams County, Colorado situated in Southeast Quarter of Section 13, Township 3 South, 
Range 66 West of the Sixth Principal Meridian. More particularly described as follows: 
 
Commencing at the South Quarter corner of said Section 13, whence the Center Quarter Corner of said 
Section 13 bears North 00°06'54" West a distance of 2650.39 feet, with all bearings referenced herein; 
 
Thence North 31°49'36" East a distance of 47.26 feet to the Southwest Corner of said Lot 1 and the Point 
of Beginning; 
 
Thence along the westerly, northerly, and easterly boundaries of said Lot 1 the following 3 courses: 
 
1) North 00°06'54" West, a distance of 622.05 feet; 
 
2) North 89°38'44" East a distance of 1297.66 feet; 
 
3) South 00°10'18" East a distance of 587.98 feet to the Northeast Corner of Special Warranty Deed 
recorded on August 1, 1996 in Book 4807, Page 451, in said records; 
 
Thence along the northerly and westerly boundaries of said Special Warranty Deed the following two 
courses: 
 
1) South 85°53'42" West a distance of 62.15 feet; 
 
2) South 00°21'03" East a distance of 30.00 feet to the northerly right-of-way of east 48th Ave as shown 
on said plat; 
 
Thence along said northerly right-of-way, South 89°38'44" West a distance of 1236.36 feet to the point 
of beginning. 

 
Excepting therefrom: 
 
That certain parcel of land described in Special Warranty Deed recorded August 1, 1996 at Reception No. 
C0199489 in said official records.  

  
For informational purposes only: APN(s): 0182100000032, 0182100000033, & 0182100004001  

   
  

https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpEcypt3odYlxsVGQsWlbzfOHy8%3d&h=ec11ab74-a3a5-4b62-8b92-074ab58af130&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpFitIxV5UkfoEF4G1O90WbU%3d&h=520a004e-c5c1-4520-b8e3-59de45ae6fc4&attach=true
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COMMITMENT FOR TITLE INSURANCE FORM  

SCHEDULE B 

SECTION ONE 

REQUIREMENTS 

The following requirements must be met: 

1. Pay the agreed amounts for the interest in the land and/or the mortgage to be insured. 

2. Pay us the premiums, fees and charges for the policy.  

3. Payment of all taxes and assessments now due and payable. 
  

  

LIMITATION OF LIABILITY FOR INFORMATIONAL REPORT 

  

IMPORTANT – READ CAREFULLY: THIS REPORT IS NOT AN INSURED PRODUCT OR SERVICE OR A 
REPRESENTATION OF THE CONDITION OF TITLE TO REAL PROPERTY. IT IS NOT AN ABSTRACT, LEGAL 
OPINION, OPINION OF TITLE, TITLE INSURANCE COMMITMENT OR PRELIMINARY REPORT, OR ANY 
FORM OF TITLE INSURANCE OR GUARANTY. THIS REPORT IS ISSUED EXCLUSIVELY FOR THE BENEFIT 
OF THE APPLICANT THEREFOR, AND MAY NOT BE USED OR RELIED UPON BY ANY OTHER PERSON. 
THIS REPORT MAY NOT BE REPRODUCED IN ANY MANNER WITHOUT FIRST AMERICAN’S PRIOR 
WRITTEN CONSENT. FIRST AMERICAN DOES NOT REPRESENT OR WARRANT THAT THE INFORMATION 
HEREIN IS COMPLETE OR FREE FROM ERROR, AND THE INFORMATION HEREIN IS PROVIDED 
WITHOUT ANY WARRANTIES OF ANY KIND, AS-IS, AND WITH ALL FAULTS. AS A MATERIAL PART OF 
THE CONSIDERATION GIVEN IN EXCHANGE FOR THE ISSUANCE OF THIS REPORT, RECIPIENT AGREES 
THAT FIRST AMERICAN’S SOLE LIABILITY FOR ANY LOSS OR DAMAGE CAUSED BY AN ERROR OR 
OMISSION DUE TO INACCURATE INFORMATION OR NEGLIGENCE IN PREPARING THIS REPORT SHALL 
BE LIMITED TO THE FEE CHARGED FOR THE REPORT. RECIPIENT ACCEPTS THIS REPORT WITH THIS 
LIMITATION AND AGREES THAT FIRST AMERICAN WOULD NOT HAVE ISSUED THIS REPORT BUT FOR 
THE LIMITATION OF LIABILITY DESCRIBED ABOVE. FIRST AMERICAN MAKES NO REPRESENTATION OR 
WARRANTY AS TO THE LEGALITY OR PROPRIETY OF RECIPIENT’S USE OF THE INFORMATION HEREIN. 
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COMMITMENT FOR TITLE INSURANCE FORM  

SCHEDULE B 

SECTION TWO 

EXCEPTIONS 

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless 
the same are disposed of to the satisfaction of the Company: 

1. Any facts, rights, interests or claims which are not shown by the Public Records, but which could 
be ascertained by an inspection of the Land or by making inquiry of persons in possession 
thereof. 

2. Easements, or claims of easements, not shown by the Public Records. 

3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which 
a correct survey and inspection of the Land would disclose, and which are not shown by the 
public records. 

4. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, 
imposed by law and not shown in the Public Records. 

5. Any and all unpaid taxes, assessments and unredeemed tax sales. 
  

6. Reservation of all mineral lands as set forth in United States Patent recorded May 10, 1883 at 
Document No. 20. 

7. Reservation of all mineral lands as set forth in United States Patent recorded March 7, 1892 at 
Document No. 35. 

8. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Decree 
of Private Road Access recorded September 6, 1904 Book 15 at Pages 208, 209, 210 and 211. 

9. Reservation of all mineral and gas or oil underlying said land, together with the right of way for 
ingress and egress as set forth in Warranty Deed recorded January 30, 1942 in Book 276 at Page 
263, and any and all assignments thereof or interests therein). 

10. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Right of 
Way Agreement recorded August 26, 1969 in Book 1540 at Page 334. 

11. Any tax, lien, fee or assessment by reason of inclusion of subject property in the Sable-Altura Fire 
Protection District, as evidenced by instrument recorded October 3, 1972 at Reception No. 
975694. 

12. Easements, notes, covenants, restrictions and rights-of-way as shown on the plat of Windler 
Subdivision, recorded December 27, 1972 at Reception No. 984962. (As to Parcel B). 

https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oNUerzsaxm9Z0CuDUss0bQ0%3d&h=48e5e909-c87e-4bc9-837b-07122a140b9b&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpAi2bP8b1lEveSWMIpRlCr4%3d&h=346b4387-60fe-404c-bc0a-46224764b060&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oC7wEScn1Z1Vcypt3GwKPuasDM%3d&h=20d8629a-480b-4652-b6c2-335931e61812&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oLW1WSI2uLkJuunKBdf85NQ%3d&h=2ff46801-7246-4076-9b93-ff2990fe0538&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oEAtfzKHeMqqxH4D0R3fpQE%3d&h=cd1a8350-49be-4bf3-9636-f3f0dff3d517&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oEAtfzKHeMqqxH4D0R3fpQE%3d&h=cd1a8350-49be-4bf3-9636-f3f0dff3d517&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oLPAH3UmGTqvRHaiBGeyptaX9g%3d&h=92bca0d5-afd2-444b-8905-e5227e0df1cc&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cc7l5gyZpQ3vbncsWwd4oFAAkHswhFHLr7RHPKD0Wg0%3d&h=c19c0cc1-d658-435e-9d2f-ec33cb722367&attach=true
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13. An easement for use across the West 30 feet and incidental purposes as reserved in Warranty 
Deed recorded January 11, 1973 in Book 1839 at Page 880. (As to Parcel B).     

14. Reservation of 1/2 interest in all oil, gas and other minerals as set forth in Warranty Deed 
recorded January 11, 1973 in Book 1839 at Page 880, and any and all assignments thereof or 
interests therein. (As to Parcel B). 

NOTE: Personal Representative's Deed in connection therewith recorded August 2, 2011 at Reception 
No.'s 2011000049347, 2011000049348, 2011000049364 and 2011000049365. 

15. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Right of 
Way Agreement recorded March 16, 1978 in Book 2221 at Page 600 (As to Parcel B). 

16. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Right of 
Way Agreement recorded April 12, 1978 in Book 2229 at Page 136. (As to Parcel A). 

17. An easement for slope easements and incidental purposes granted to The City of Aurora, 
Colorado, as set forth in an instrument recorded March 4, 1991 in Book 3754 at Pages 959, 962 
and 965. (As to Parcel A). 

18. Terms, conditions, provisions, obligations and agreements as set forth in the Amendment to 
Certificate of Organization for the E-470 Public Highway Authority recorded December 19, 1995 
in Book 4646 at Page 979. (As to Parcel A). 

19. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Multi-
Use Easement Agreement recorded January 22, 1996 in Book 4667 at Page 312. (As to Parcel A). 

20. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Access 
Deed recorded January 22, 1996 in Book 4667 at Page 321. (As to Parcel B). 

21. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Multi-
Use Easement recorded September 1, 1996 in Book 4807 at Pages 455-460. (As to Parcel B). 

22. Terms, conditions, provisions, obligations, easements and agreements as set forth in the 
Temporary Construction Easement recorded June 1, 2007 at Reception No. 2007000053216. (As 
to Parcel A). 

23. Terms, conditions, provisions, obligations, easements and agreements as set forth in the 
Common Use Agreement recorded August 30, 2007 at Reception No. 2007000083319. (As to 
Parcel A). 

24. Ordinance 2008-53, for Annexation to the City of Aurora, recorded December 31, 2008 at 
Reception No. 2008000100962. (As to Parcel A). 

25. Easements, notes, covenants, restrictions and rights-of-way as shown on the Annexation Plat, 
recorded December 31, 2008 at Reception No. 2008000100963. (As to Parcel A). 

26. Ordinance 2008-55 , for Annexation to the City of Aurora, recorded December 31, 2008 at 
Reception No. 2008000100964. (As to Parcel B). 

27. Easements, notes, covenants, restrictions and rights-of-way as shown on the Annexation Plat, 
recorded December 31, 2008 at Reception No. 2008000100965. (As to Parcel B). 

https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpJXQoN6wVhRorLNa0uscfg8%3d&h=d8849b3d-f639-4c18-a8b9-7ffd8fd91ab7&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpFBQ2mA8IVderiyPqGQMdb0%3d&h=40ade468-b11b-45be-9a51-5070c44e8a08&attach=true
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NOTE: Affidavit of Correction in connection therewith recorded March 16, 2009 at Reception No. 
2009000018360 and Affidavit of 
Correction recorded March 16, 2009 at Reception No. 2009000018360. 

28. Ordinance 2008-54, for zoning, recorded January 5, 2009 at Reception No. 2009000000650. (As 
to Parcel A). 

29. Ordinance 2008-56, for zoning , recorded January 5, 2009 at Reception No. 2009000000651. (As 
to Parcel A). 

30. Easements, notes, covenants, restrictions and rights-of-way as shown on the plat of Green Valley 
Framework Development Plan, recorded February 23, 2009 at Reception No. 2009000012526. 
(As to Parcel B). 

31. Terms, conditions, provisions, obligations, easements and agreements as set forth in the 
Annexation Agreement recorded March 6, 2009 at Reception No. 2009000016223. 

32. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Green 
Valley Development Agreement recorded March 6, 2009 at Reception No. 2009000016224 
 
NOTE: Assignment and Assumption of Development Agreement in connection therewith recorded 
December 16, 2019 at Reception No. 2019000109731.. 

33. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Basin-
Wide Drainage Construction and Cost Reimbursement Agreement recorded March 16, 2009 at 
Reception No. 2009000018359. (As to Parcel B). 

34. Covenants, conditions, restrictions and provisions as set forth in Declaration of Covenants, 
Conditions and Restrictions recorded May 19, 2011 at Reception No. 2011000032159, but 
omitting any covenant or restriction based on race, color, religion, sex, handicap, familial status, 
or national origin, and any and all amendments, assignments, or annexations thereto. 

NOTE: Notice of Transfer Fee in connection therewith recorded September 23, 2011 at Reception No. 
2011000061484. 

NOTE: Partial Assignment of Declarant Rights in connection therewith recorded February 23, 2018 at 
Reception No. 2018000015450.   

NOTE: Partial Assignment of Declarant Rights in connection therewith recorded July 29, 2020000072352.   

35. Oil and Gas Lease recorded September 6, 2011 at Reception No. 2011000057369 and re-
recorded February 15, 2012 at Reception No. 2012000010949. (As to Parcel B). 

36. Oil and Gas Lease recorded October 6, 2011 at Reception No. 2011000065340 and re-recorded 

February 15, 2012 at Reception No. 2012000010866. (As to Parcel A), and any and all 

assignments thereof or interests therein. 

37. Oil and Gas Lease recorded October 13, 2011 at Reception No. 2011000066898 and re-recorded 

February 15, 2012 at Reception No. 2012000010876. (As to Parcel A), and any and all 

assignments thereof or interests therein. 

38. Oil and Gas Lease recorded October 19, 2011 at Reception No. 2011000068366 and re-recorded 

February 15, 2012 at Reception No. 2012000011358. (As to Parcel A), and any and all 

assignments thereof or interests therein. 
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39. Oil and Gas Lease recorded November 14, 2011 at Reception No. 2011000074689 and re-
recorded February 16, 2012 at Reception No. 2012000011473, and any and all 
assignments thereof or interests therein.. 

40. Terms, conditions, provisions, obligations, easements and agreements as set forth in the 
Memorandum of Surface Use and Damage Agreement recorded November 14, 2011 at Reception 
No. 2011000074695 and Amendment thereto recorded December 10, 2015 at Reception No. 
2015000103088. 

41. Oil and Gas Lease recorded December 23, 2011 at Reception No. 2011000085241 and re-
recorded February 16, 2012 at Reception 2012000011832. (As to Parcel A), and any and all 
assignments thereof or interests therein. 

42. Oil and Gas Lease recorded December 23, 2011 at Reception No. 2011000085242 and re-
recorded February 16, 2012 at Reception 2012000011844. (As to Parcel A), and any and all 
assignments thereof or interests therein. 

 
43. Oil and Gas Lease recorded December 23, 2011 at Reception No. 2011000085243 and re-

recorded February 16, 2012 at Reception 2012000011858. (As to Parcel A), and any and all 
assignments thereof or interests therein. 

 
44. Oil and Gas Lease recorded December 23, 2011 at Reception No. 2011000085244 and re-

recorded February 16, 2012 at Reception 2012000011860. (As to Parcel A). 

45. Oil and Gas Lease recorded December 23, 2011 at Reception No. 2011000085245 and re-
recorded February 16, 2012 at Reception 2012000011861. (As to Parcel A). 

46. Any tax, lien, fee or assessment by reason of inclusion of subject property in the First Creek 
Ranch Metropolitan District, as evidenced by instruments recorded September 9, 2002 at 
Reception No. C1020676 and April 8, 2014 at Reception No. 2014000021087. 

47. Deed of Trust from C & H Ranch Company LLC, a Colorado limited liability company to the Public 
Trustee of Adams County for the use of Rose Louise Hoyt, Don R Hoyt, Edward C. Hoyt, Martha 
L. Hoyt and James Thieman to secure an indebtedness in the principal sum of $1,780,000.00, 
and any other amounts and/or obligations secured thereby, dated July 12, 1999 and recorded 
July 14, 1999 at Reception No. C0567345. (Parcel A). 

NOTE: Assignment of Deed of Trust in connection therewith recorded January 2, 2001 at Reception No. 
C0746624. 

48. Oil and Gas Leases recorded October 31, 2016 at Reception Nos. 2016000093277 & 
2016000093278 , and any and all assignments thereof or interests therein. (Parcel B). 

49. Oil and Gas Lease recorded March 22, 2017 at Reception No. 2017000025096, and any and all 
assignments thereof or interests therein. (Parcel A). 

NOTE: Affidavit of Extension of Oil and Gas Leases in connection therewith recorded February 21, 2020 
at Reception No. 2020000016374 .   

50. Water rights, claims or title to water, whether or not shown by the public records. 

51. Existing leases and tenancies. 
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https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpLSO1oMlHpsNXzSteolA4ns%3d&h=71780d8c-6a87-4d3b-8bfb-5fdc66e3a5f3&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpEKv6BakBrwHFpWBV77Lzg0%3d&h=e9705611-eaa3-4c55-a114-39f2ad6d41ee&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpKVn2RegcyptH3NCKdlzADk0d4%3d&h=3c862dc4-ce0e-43e0-9500-ed88d7f19c31&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpKELBUiBCc6b9mXlTMUZ2mU%3d&h=a1a5128f-3def-4256-9107-8b1bbb80285f&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpK8vjyPMu2C6cypt5xzsV3HhCs%3d&h=76f9c27a-705c-46dd-8280-7391579129e8&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpKCWxhtRwUgnMq1zXrIcKA4%3d&h=2f5c13eb-c27e-4e5f-af3b-80b56d44d765&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpLFnUslwq3xECOqvOKgy7vA%3d&h=e12e8658-c426-4459-81a4-75911ac940cc&attach=true
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52. Reservation of oil, gas and other minerals as reserved in Special Warranty Deed recorded July 29, 
2020 at Reception No. 2020000072351, and any and all assignments thereof or interests therein. 

53. Mineral rights as conveyed by Mineral & Royalty Deed recorded October 26, 2017 at Reception 
No. 2017000094080 and Mineral Deed recorded November 16, 2017 at Reception No. 
2017000101576, and any and all assignments thereof or interests therein. (Affects Parcel A only). 
 
NOTE: Deed of Trust, Mortgage, Security Agreement, Assignment of Production, Fixture Filing 
and Financing Statement in connection therewith recorded October 28, 2019 at Reception No. 
2019000092791. 
 
NOTE: First Amendment to Deed of Trust, Mortgage, Security Agreement, Assignment of 
Production, Fixture Filing and Financing Statement in connection therewith recorded February 19, 
2020 at Reception No. 2020000015707. 

54. Oil and Gas Lease recorded May 18, 2018 at Reception No. 2018000040121, and any and all 
assignments thereof or interests therein. (Affects Parcel A only). 

55. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Notice 
of Repayment Fee Lien recorded July 29, 2020 at Reception No. 2020000072353. 

56. Terms, conditions, provisions, obligations, easements and agreements as set forth in the 
Memorandum of Agreement recorded July 29, 2020 at Reception No. 2020000072354. 

57. Terms, conditions, provisions, obligations, easements and agreements as set forth in the Contract 
Memorandum recorded July 29, 2020 at Reception No. 2020000072355. 

=

https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpGQX3Kczb5cyptpKDEePsacyptxng%3d&h=c1a97a19-60cb-495a-98b8-94f96cfd6bfd&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpHFQeyptNBNAubsbbXIeyptbLEcyptRA%3d&h=630d13f3-2034-4d8c-ac99-83dc8d84853e&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpDq1peyptuAOE9pky3g0tRgDIw%3d&h=897ed772-6e8f-4ceb-983d-3519d49fbcd3&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpJzzKCSlueyptMvmH1Ot5OuDmY%3d&h=0bc9894c-4589-44e8-9cc5-6d984ab0dbb7&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpEPxw2eNg3DCiph52TkI2Vc%3d&h=2a39a9de-b763-4327-a132-8809f1c340fc&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpKzUqlj7bPOTwawbnbqecypt1A%3d&h=98b27a72-1fdc-4102-a238-9ee61dc39282&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpNtQzT9e0y2oMOAuNj4Vtnw%3d&h=934013d6-7f89-421f-9d3c-43ed3ca80055&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpK9Wveypt6bllwfBcyptClY7SFRow%3d&h=00db75f3-94c0-4789-99c1-d115e5cc8b8f&attach=true
https://docs.clarityfirst.com/meta/index?m=944a6970-928f-417e-841b-56a99d90b1ea&q=Cqy1Cru15H2qicfRZlCzpNjiv8SKRT2RTUGGwrTqgp8%3d&h=6a4dabf4-b2c0-4414-9c39-af93a07061f6&attach=true
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= 

EXHIBIT B 

Statement of Charges 
  
  
  
Info Commitment $   

  $   

      

      

      

      
      
  

=
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= 

CONDITIONS 

1. The term mortgage, when used herein, shall include deed of trust, trust deed, or other security 
instrument. 

  
2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, 

adverse claim or other matter affecting the estate or interest or mortgage thereon covered by 
this Commitment other than those shown in Schedule B hereof, and shall fail to disclose such 
knowledge to the Company in writing, the Company shall be relieved from liability for any loss or 
damage resulting from any act of reliance hereon to the extent the Company is prejudiced by 
failure to so disclose such knowledge. If the proposed Insured shall disclose such knowledge to 
the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien, 
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B 
of this Commitment accordingly, but such amendment shall not relieve the Company from liability 
previously incurred pursuant to paragraph 3 of these Conditions and Stipulations. 

  
3. Liability of the Company under this Commitment shall be only to the named proposed Insured 

and such parties included under the definition of Insured in the form of policy or policies 
committed for and only for actual loss incurred in reliance hereon in undertaking in good faith (a) 
to comply with the requirements hereof, or (b) to eliminate exceptions shown in Schedule B, or 
(c) to acquire or create the estate or interest or mortgage thereon covered by this Commitment. 
In no event shall such liability exceed the amount stated in Schedule A for the policy or policies 
committed for and such liability is subject to the insuring provisions and Conditions and 
Stipulations and the Exclusions from Coverage of the form of policy or policies committed for in 
favor of the proposed Insured which are hereby incorporated by reference and are made a part 
of this Commitment except as expressly modified herein. 

  

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract 
of title or a report of the condition of title. Any action or actions or rights of action that the 
proposed Insured may have or may bring against the Company arising out of the status of the 
title to the estate or interest or the status of the mortgage thereon covered by this Commitment 
must be based on and are subject to the provisions of this Commitment. 

  
5. The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of 

Insurance is $2,000,000 or less shall be arbitrated at the option of either the Company or the 
Insured as the exclusive remedy of the parties. You may review a copy of the arbitration rules at 
http://www.alta.org/. 
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Privacy Information  
We Are Committed to Safeguarding Customer Information 
In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concerned about what we will do with such 
information - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you provide to us. Therefore, together with our 
subsidiaries we have adopted this Privacy Policy to govern the use and handling of your personal information. 
 
Applicability 
This Privacy Policy governs our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source, such as 
information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govern our use of personal information regardless of its source. 
First American calls these guidelines its Fair Information Values. 
 
Types of Information 
Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include: 

 Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephone or any other means;  
 Information about your transactions with us, our affiliated companies, or others; and  
 Information we receive from a consumer reporting agency.  

Use of Information 
We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated parties 
except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely, including the period 
after which any customer relationship has ceased. Such information may be used for any internal purpose, such as quality control efforts or customer analysis. We may also provide all of the types of 
nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers, such as title insurers, property and casualty 
insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home warranty companies and escrow companies. Furthermore, 
we may also provide all the information we collect, as described above, to companies that perform marketing services on our behalf, on behalf of our affiliated companies or to other financial 
institutions with whom we or our affiliated companies have joint marketing agreements. 
 
Former Customers 
Even if you are no longer our customer, our Privacy Policy will continue to apply to you. 
 
Confidentiality and Security 
We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal information about you to those individuals and 
entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure that your information will be 
handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and procedural safeguards that comply with 
federal regulations to guard your nonpublic personal information. 
 
Information Obtained Through Our Web Site 
First American Financial Corporation is sensitive to privacy issues on the Internet. We believe it is important you know how we treat the information about you we receive on the Internet. 
In general, you can visit First American or its affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers collect the 
domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of visits, average time spent on the site, pages viewed and similar information. First 
American uses this information to measure the use of our site and to develop ideas to improve the content of our site. 
There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at the time of 
collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to access specific 
account/profile information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above. 
 
Business Relationships 
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for privacy, we are 
not responsible for the content or the privacy practices employed by other sites. 
 
Cookies 
Some of First American's Web sites may make use of "cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data that a Web site 
can send to your browser, which may then store the cookie on your hard drive. 
FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful and 
productive Web site experience. 
-------------------------------------------------------------------------------- 
Fair Information Values 
Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits and consumer 
privacy. 
Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity. We actively support an open public record 
and emphasize its importance and contribution to our economy. 
Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws governing the collection, use and dissemination of data. 
Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate information. 
When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous data so that the consumer 
can secure the required corrections. 
Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our employees on 
our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible manner. 
Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain. 
 
 Form 50-PRIVACY (9/1/10) Page 1 of 1 Privacy Information (2001-2010 First American Financial Corporation) 

 

 

http://www.firstam.com/
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DISCLOSURE STATEMENT 

  
Pursuant to C.R.S. 30-10-406(3)(a) all documents received for recording or filing in the Clerk and 
Recorder's office shall contain a top margin of at least one inch and a left, right and bottom margin of at 
least one-half of an inch. The Clerk and Recorder will refuse to record or file any document that does not 
conform to the requirements of this section. 
  
NOTE: If this transaction includes a sale of the property and the price exceeds $100,000.00, the seller 
must comply with the disclosure/withholding provisions of C.R.S. 39-22-604.5 (Nonresident withholding). 
  
NOTE: Colorado Division of Insurance Regulations 8-1-2 requires that "Every title insurance company 
shall be responsible to the proposed insured(s) subject to the terms and conditions of the title 
commitment, other than the effective date of the title commitment, for all matters which appear of record 
prior to the time of recording whenever the title insurance company, or its agent, conducts the closing 
and settlement service that is in conjunction with its issuance of an owner's policy of title insurance and is 
responsible for the recording and filing of legal documents resulting from the transaction which was 
closed. 
  
Pursuant to C.R.S. 10-11-122, the company will not issue its owner's policy or owner's policies of title 
insurance contemplated by this commitment until it has been provided a Certificate of Taxes due or other 
equivalent documentation from the County Treasurer or the County Treasurer's authorized agent; or until 
the Proposed Insured has notified or instructed the company in writing to the contrary. 
  
The subject property may be located in a special taxing district. A Certificate of Taxes due listing each 
taxing jurisdiction shall be obtained from the County Treasurer or the County Treasurer's authorized 
agent. Information regarding special districts and the boundaries of such districts may be obtained from 

the Board of County Commissioners, the County Clerk and Recorder, or the County Assessor. 
  
NOTE: Pursuant to CRS 10-11-123, notice is hereby given: 
  
This notice applies to owner's policy commitments containing a mineral severance 
instrument exception, or exceptions, in Schedule B, Section 2. 
  

A. That there is recorded evidence that a mineral estate has been severed, 
leased, or otherwise conveyed from the surface estate and that there is a 
substantial likelihood that a third party holds some or all interest in oil, gas, 
other minerals, or geothermal energy in the property; and 

B. That such mineral estate may include the right to enter and use the property 
without the surface owner's permission. 

  
NOTE: Pursuant to Colorado Division of Insurance Regulations 8-1-2, Affirmative mechanic's 
lien protection for the Owner may be available (typically by deletion of Exception no. 4 of 
Schedule B, Section 2 of the Commitment from the Owner's Policy to be issued) upon 
compliance with the following conditions: 
  

A. The land described in Schedule A of this commitment must be a single family 
residence which includes a condominium or townhouse unit. 

B. No labor or materials have been furnished by mechanics or material-men for 
purposes of construction on the land described in Schedule A of this 
Commitment within the past 6 months. 

C. The Company must receive an appropriate affidavit indemnifying the Company 
against un-filed mechanic's and material-men's liens. 

D. The Company must receive payment of the appropriate premium. 
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E. If there has been construction, improvements or major repairs undertaken on 
the property to be purchased within six months prior to the Date of the 
Commitment, the requirements to obtain coverage for unrecorded liens will 
include: disclosure of certain construction information; financial information 
as to the seller, the builder and or the contractor; payment of the appropriate 
premium, fully executed Indemnity Agreements satisfactory to the company, 
and, any additional requirements as may be necessary after an examination of 
the aforesaid information by the Company. 

  
No coverage will be given under any circumstances for labor or material for which the 
insured has contracted for or agreed to pay. 
  
NOTE: Pursuant to C.R.S. 38-35-125(2) no person or entity that provides closing and settlement services 
for a real estate transaction shall disburse funds as a part of such services until those funds have been 
received and are available for immediate withdrawal as a matter of right. 
  
NOTE: C.R.S. 39-14-102 requires that a real property transfer declaration accompany any conveyance 
document presented for recordation in the State of Colorado. Said declaration shall be completed and 
signed by either the grantor or grantee. 
  
NOTE: Pursuant to CRS 10-1-128(6)(a), It is unlawful to knowingly provide false, 
incomplete, or misleading facts or information to an insurance company for the purpose of 
defrauding or attempting to defraud the company. Penalties may include imprisonment, 
fines, denial of insurance and civil damages. Any insurance company or agent of an 
insurance company who knowingly provides false, incomplete, or misleading facts or 
information to a policyholder or claimant for the purpose of defrauding or attempting to 
defraud the policyholder or claimant with regard to a settlement or award payable from 
insurance proceeds shall be reported to the Colorado division of insurance within the 

department of regulatory agencies. 
 
NOTE:  Pursuant to Colorado Division of Insurance Regulations 8-1-3, notice is hereby given of the 
availability of an ALTA Closing Protection Letter which may, upon request, be provided to certain parties 
to the transaction identified in the commitment. 
  
Nothing herein contained will be deemed to obligate the company to provide any of the coverages 
referred to herein unless the above conditions are fully satisfied. 

 



55 Madison Street, Suite 400
Denver, CO  80206

Date: February 22, 2018
File Number: 18000310124 - Amendment No.  3
Property: Green Valley Ranch East, Aurora, CO

Please direct all Closing inquiries to:

Suzanne Killmer
Phone: (303) 780-4042
Email Address: Suzanne.Killmer@stewart.com

Please direct all Title inquiries to:

Douglas Oelfke
Phone:  (303) 780-4031
Email Address:  douglas.oelfke@stewart.com

DISTRIBUTION LIST:

SELLER:
Green Valley Aurora LLC, a Colorado limited liability 
company
Delivery Method:  Emailed
Contact:
Bob Evans:   BobEvans@AmericanWestHomes.com
Additional Contact:
Teresa O'Malley:  TOmalley@AmericanWestHomes.com

BUYER:
Clayton Properties Group II, Inc., a Colorado corporation

Contact: Brad Lenz:  BLenz@OakwoodHomesCO.com
Additional Contact: Brandon Wyszynski:  
BWyszynski@OakwoodHomesCo.com
Additional Contact: David Bracht:  
DBracht@OakwoodHomesCo.com
Additional Contact:  Benjamin Maresca:
bmaresca@spencerfane.com

ATTACHED PLEASE FIND THE FOLLOWING:

Revised and updated Title Commitment
New Effective Date
Intentional Deleted Schedule B-II Item 12

We Appreciate Your Business and Look Forward to Serving You in the Future.



ALTA COMMITMENT FOR TITLE INSURANCE 

ISSUED BY
STEWART TITLE GUARANTY COMPANY

STEWART TITLE GUARANTY COMPANY, a Texas Corporation (“Company”), for a valuable consideration, commits to issue its policy 
or policies of title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee 
of the estate or interest in the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance 
with the Requirements; all subject to the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed 
for have been inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate six months after the Effective Date or when the policy or 
policies committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the 
Company.

The Company will provide a sample of the policy form upon request.

This Commitment shall not be valid or binding until countersigned by a validating officer or authorized signatory.

IN WITNESS WHEREOF, Stewart Title Guaranty Company has caused its corporate name and seal to be affixed by its duly authorized 
officers on the date shown in Schedule A.

Countersigned by:

Stewart Title Guaranty Company 
Commercial Services (Denver)
55 Madison Street, Suite 400
Denver, CO 80206
(303) 331-0333
Agent ID:  06J050
For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company. 

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 18000310124
004-UN ALTA Commitment 6-17-06
Page 1 of 2



CONDITIONS

1. The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or other matter 
affecting the estate or interest or mortgage thereon covered by this Commitment other than those shown in Schedule B hereof, 
and shall fail to disclose such knowledge to the Company in writing, the Company shall be relieved from liability for any loss or 
damage resulting from any act of reliance hereon to the extent the Company is prejudiced by failure to so disclose such 
knowledge. If the proposed Insured shall disclose such knowledge to the Company, or if the Company otherwise acquires actual 
knowledge of any such defect, lien, encumbrance, adverse claim or other matter, the Company at its option may amend 
Schedule B of this Commitment accordingly, but such amendment shall not relieve the Company from liability previously 
incurred pursuant to paragraph 3 of these Conditions.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties included under 
the definition of Insured in the form of policy or policies committed for and only for actual loss incurred in reliance hereon in 
undertaking in good faith (a) to comply with the requirements hereof, or (b) to eliminate exceptions shown in Schedule B, or (c) 
to acquire or create the estate or interest or mortgage thereon covered by this Commitment. In no event shall such liability 
exceed the amount stated in Schedule A for the policy or policies committed for and such liability is subject to the insuring
provisions and Conditions and the Exclusions from Coverage of the form of policy or policies committed for in favor of the 
proposed Insured which are hereby incorporated by reference and are made a part of this Commitment except as expressly 
modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a report of the 
condition of title. Any action or actions or rights of action that the proposed Insured may have or may bring against the 
Company arising out of the status of the title to the estate or interest or the status of the mortgage thereon covered by this 
Commitment must be based on and are subject to the provisions of this Commitment.

5. The policy to be issued contains an arbitration clause.   All arbitrable matters when the Amount of Insurance is 
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the 
parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.

All notices required to be given the Company and any statement in writing required to be furnished the Company shall be addressed to 
it at P.O. Box 2029, Houston, Texas 77252.

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.
File No. 18000310124
004-UN ALTA Commitment 6-17-06
Page 2 of 2
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

File No.:  18000310124- Amendment No.  3

1.  Effective Date:  February 16, 2018, at 5:30 P.M.

2.  Policy or Policies to be issued: Amount of Insurance

(a) ALTA Owner's Policy 2006 (Extended) $20,585,215.00

Proposed Insured:

Clayton Properties Group II, Inc., a Colorado corporation

(b) ALTA Loan Policy 2006 (Extended) $16,468,172.00

Proposed Insured:

Green Valley Aurora LLC, a Colorado limited liability company

3.  The estate or interest in the land described or referred to in this Commitment and covered herein is:

Fee Simple

4.  Title to the referenced estate or interest in said land is at the effective date hereof vested in:

Green Valley Aurora LLC, a Colorado limited liability company

5.  The land referred to in this Commitment is described as follows:

See Attached Legal Description

Purported Address:
Green Valley Ranch East
Aurora, CO

STATEMENT OF CHARGES
These charges are due and payable 
before a policy can be issued

Basic Rate
2006 ALTA Owner's Policy:
Owner's Extended Coverage:
ALTA 9.1-06
ALTA 18.1-06
ALTA 25-06
ALTA 39-06:
2006 ALTA Loan Policy:
Lender's Extended Coverage:
ALTA 39-06:

Tax Certificate:
(Sch. # R0164606, R0164607, 
R0160215, R0170479, 
R0170480, R0083871, 
R0164608, R0160214, 
R0164605, R0164604)

$28726.00
65.00

2000.00
170.00

1000.00
N/C

175.00
N/C
N/C

300.00
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SCHEDULE A

LEGAL DESCRIPTION

PARCEL I:

A PARCEL OF LAND BEING ALL THAT CERTAIN PARCEL “A” AND PARCEL “B” DESCRIBED IN SPECIAL WARRANTY 
DEED RECORDED JULY 21, 2005 AT RECEPTION NO. 2005000773560, ALL THAT CERTAIN PARCEL “A” AND 
PARCEL “B” DESCRIBED IN BARGAIN AND SALE DEED RECORDED FEBRUARY 10, 2006 AT RECEPTION NO. 
2006000147090, ALL THAT CERTAIN PARCEL OF LAND DESCRIBED IN SPECIAL WARRANTY DEED RECORDED 
AUGUST 20, 2008 AT RECEPTION NO. 200800067149, A PORTION OF THAT CERTAIN PARCEL DESCRIBED IN 
SPECIAL WARRANTY DEED RECORDED AUGUST 20, 2008 AT RECEPTION NO. 2008000067150, ALL OF THAT 
CERTAIN PARCEL DESCRIBED IN EXHIBIT “A” OF SPECIAL WARRANTY DEED RECORDED ON JANUARY 13, 2005 
AT RECEPTION NO. 2005000047600, ALL THAT CERTAIN PARCEL DESCRIBED IN QUIT CLAIM DEED RECORDED 
OCTOBER 31, 2002 AT RECEPTION NO. C1046244, AND ALL OF THAT CERTAIN PARCEL OF LAND DESCRIBED IN 
SPECIAL WARRANTY DEED RECORDED SEPTEMBER 8, 2005 AT RECEPTION NO. 2005000977530, ALL IN THE 
OFFICIAL RECORDS OF THE CLERK AND RECORDER, COUNTY OF ADAMS, STATE OF COLORADO, LYING 
WITHIN THE SOUTHWEST QUARTER OF SECTION 13, THE WEST HALF AND SOUTHEAST QUARTER OF 
SECTION 24, TOWNSHIP 3 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, IN SAID COUNTY AND 
STATE, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER QUARTER CORNER OF SAID SECTION 13;

THENCE ALONG THE EASTERLY LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 13, SOUTH 00°06'54" 
EAST, A DISTANCE OF 2,650.40 FEET TO THE SOUTH QUARTER CORNER OF SAID SECTION 13;

THENCE ALONG THE EASTERLY LINE OF THE NORTHWEST QUARTER OF SAID SECTION 24, SOUTH 00°16'32" 
EAST, A DISTANCE OF 2,650.24 FEET TO THE CENTER QUARTER CORNER OF SAID SECTION 24;

THENCE ALONG THE NORTHERLY LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 24, NORTH 89°35'38" 
EAST, A DISTANCE OF 2,191.67 FEET TO THE NORTHWEST CORNER OF THAT CERTAIN PARCEL OF LAND 
DESCRIBED AS EXHIBIT “B” OF RULE AND ORDER RECORDED JULY 19, 1999 AT RECEPTION NO. C0568698, IN 
SAID OFFICIAL RECORDS;

THENCE ALONG THE WESTERLY BOUNDARY OF SAID EXHIBIT “B” THE FOLLOWING FOUR COURSES:

1.

2.

3.

4.

SOUTH 00°01'29" WEST, A DISTANCE OF 121.47 FEET;

SOUTH 03°48'51" WEST, A DISTANCE OF 1,713.17 FEET;

SOUTH 00°01'28" WEST, A DISTANCE OF 379.67 FEET;

SOUTH 03°49'39" EAST, A DISTANCE OF 439.26 FEET TO THE SOUTH LINE OF THE SOUTHEAST 
QUARTER OF SAID SECTION 24, SAID POINT BEING ON THE NORTHERLY BOUNDARY OF THAT 
CERTAIN PARCEL OF LAND DESCRIBED IN RULE AND ORDER RECORDED OCTOBER 28, 1997 AT 
RECEPTION NO. C0347111, IN SAID OFFICIAL RECORDS;

THENCE ALONG SAID SOUTH LINE AND THE LAST DESCRIBED NORTHERLY BOUNDARY, SOUTH 89°32'35" 
WEST, A DISTANCE OF 2,094.88 FEET TO THE SOUTH QUARTER CORNER OF SAID SECTION 24;

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.

File No. 18000310124
CO STG ALTA Commitment Sch A

Page 2 of 4 STEWART TITLE
GUARANTY COMPANY



THENCE ALONG THE SOUTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 24, SOUTH 89°33'43" 
WEST, A DISTANCE OF 2,569.79 FEET TO THE EASTERLY RIGHT-OF-WAY OF PICADILLY ROAD AS DESCRIBED IN 
SPECIAL WARRANTY DEED RECORDED APRIL 17, 2006 AT RECEPTION NO. 2006000386390;

THENCE ALONG SAID EASTERLY BOUNDARY THE FOLLOWING THREE COURSES:

1.

2.

3.

NORTH 00°16'48" WEST, A DISTANCE OF 2,651.81 FEET;

NORTH 00°17'05" WEST, A DISTANCE OF 2,650.39 FEET;

NORTH 00°02'06" WEST, A DISTANCE OF 2,653.57 FEET TO THE NORTHERLY LINE OF THE 
SOUTHWEST QUARTER OF SAID SECTION 13;

THENCE ALONG SAID NORTHERLY LINE, NORTH 89°40'33" EAST, A DISTANCE OF 2,567.49 FEET TO THE POINT 
OF BEGINNING.

EXCEPTING THEREFROM THAT CERTAIN PARCEL OF LAND DESCRIBED AS “EXHIBIT B” IN SPECIAL WARRANTY 
DEED RECORDED APRIL 17, 2006 AT RECEPTION NO. 2006000386390.

EXCEPTING THEREFROM ALL OF WARRANTY DEED RECORDED MAY 1, 2006 AT RECEPTION NO. 
2006000437490.

COUNTY OF ADAMS,
STATE OF COLORADO

NOTE: The following Disclosure is made pursuant to C.R.S. 38-35-106.5, said description created:
Survey prepared by:  Daniel E. Davis, for and on behalf of Aztec Consultants, Inc., 
Under Job No.:  23417-06, dated:  January 17, 2018.

PARCEL II:

A PARCEL OF LAND BEING A PART OF SECTION 24, TOWNSHIP 3 SOUTH, RANGE 66 WEST, OF THE SIXTH 
PRINCIPAL MERIDIAN, COUNTY OF ADAMS, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED 
AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 24;
THENCE SOUTH 89°32’28” WEST, 473.40 FEET, ALONG THE SOUTHERLY LINE OF SAID SECTION 24 TO THE 
TRUE POINT OF BEGINNING;

THENCE CONTINUING ALONG SAID SOUTHERLY LINE SOUTH 89°32’28” WEST, 75.13 FEET;

THENCE NORTH 03°48’52” WEST, 439.02 FEET;

THENCE NORTH 00°00’00” WEST, 379.65 FEET;

THENCE NORTH 03°48’57” EAST, 1713.00 FEET;

THENCE NORTH 00°’00’00” WEST, 121.92 FEET, TO A POINT ON THE EAST-WEST CENTERLINE OF SAID SECTION 
24;
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THENCE NORTH 89°35’32” EAST, 75.00 FEET, ALONG SAID EAST-WEST CENTERLINE;

THENCE SOUTH 00°00’00” EAST, 124.95 FEET;

THENCE SOUTH 03°48’57” WEST, 1713.00 FEET;

THENCE SOUTH 00°00’00” EAST, 374.65 FEET;

THENCE SOUTH 03°48’52” EAST, 440.92 FEET, TO A POINT ON SAID SOUTHERLY LINE AND THE POINT OF 
BEGINNING.

COUNTY OF ADAMS,
STATE OF COLORADO
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File No.:  18000310124- Amendment No.  3

The following are the requirements to be complied with:

1.

2.

3.

4.

5.

Payment to or for the account of the grantor(s) or mortgagor(s) of the full consideration for the estate or interest 
to be insured.

Proper instrument(s) creating the estate or interest to be insured must be executed and duly filed for record:

a.  Warranty Deed from Green Valley Aurora LLC, a Colorado limited liability company, vesting fee simple title 
in Clayton Properties Group II, Inc., a Colorado corporation.
NOTE:  A Real Property Transfer Declaration is required with each transfer in the State of Colorado.
NOTE:  Deed must include a notation as to the legal address of the grantee.
NOTE:  Statement of Authority for Green Valley Aurora LLC recorded August 23, 2013 at Reception No. 
2013000074454, discloses the following authorized to transact business on behalf of said entity: 
Lawrence D. Canarelli. President, or Robert M. Evans, Senior Vice President   

If there have been any amendments or changes to the management of the entity, written 
documentation reflecting the changes and a new Statement of Authority will be required.

b.)  Deed of Trust from Clayton Properties Group II, Inc., a Colorado corporation, to the Public Trustee, for the 
benefit of Green Valley Aurora LLC, a Colorado limited liability company.
NOTE:  Statement of Authority for Clayton Properties Group II, Inc. recorded July 06, 2017 at Reception 
No. 2017000058095, discloses the following persons as those authorized to transact business on 
behalf of said entity:   

Patrick H. Hamill, Vice President
Robert J. Sanderman, Assistant Secretary
David Bracht, Assistant Secretary
Donald Carpenter, Assistant Secretary
Steve Panter, Assistant Secretary
Scott Thorsonson, Assistant Secretary
Aric Jones, Assistant Secretary

If there have been any amendments or changes to the management of the entity, written 
documentation reflecting the changes and a new Statement of Authority will be required.

Receipt by the Company of Commercial Lien Affidavit, executed by Green Valley Aurora LLC, a Colorado 
limited liability company.
NOTE:  If the property is currently under construction or new improvements have been made, this commitment 
is subject to additional requirements.
NOTE:  Affiant must affirm that no lease contains any option to purchase, right of first offer, or right of first 
refusal.

Receipt by the Company of Commercial Lien Affidavit, executed by Clayton Properties Group II, Inc., a 
Colorado corporation.
NOTE:  If the property is currently under construction or new improvements have been made, this commitment 
is subject to additional requirements.
NOTE:  Affiant must affirm that no lease contains any option to purchase, right of first offer, or right of first 
refusal.

[Intentionally deleted.] Receipt by the Company of a satisfactory survey.

COMMITMENT FOR TITLE INSURANCE
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6.

7.

NOTE:  Policy will contain an exception to any adverse matters disclosed.

Payment of taxes and assessments now due and payable.

[Intentionally deleted.] Receipt by the Company relating to Green Valley Aurora LLC, a Colorado limited 
liability company, the Company requires for its review the following:
a.)  Copy of the fully executed Operating Agreement of the limited liability company and any amendments 
thereof,
b.)  Execution and recordation of Statement of Authority pursuant to the provisions of Section 38-30-172 C.R.S.
NOTE:  The company reserves the right to make additional requirements upon its review of this document.
NOTE:  The Colorado Secretary of State shows Green Valley Aurora LLC, a Colorado limited liability company
in good standing.

NOTE:  If the sales price of the subject property exceeds $100,000.00, the seller shall be required to comply 
with the Disclosure of Withholding Provisions of C.R.S. 39-22-604.5 (Nonresident Withholding).

NOTE:  Approval to issue this policy must be obtained from authorized Underwriting Personnel of Stewart Title 
Guaranty Company.  This commitment is subject to additional limitations, requirements or exceptions made by 
Underwriting Personnel of Stewart Title Guaranty Company.

COMMITMENT FOR TITLE INSURANCE
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File No.:  18000310124- Amendment No.  3

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same 
are disposed of to the satisfaction of the Company:

1.

2.

3.

4.

5.

6.

7.

Rights or claims of parties in possession, not shown by the public records.

Easements, or claims of easements, not shown by the public records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be 
disclosed by an accurate and complete land survey of the Land and not shown by the public records.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not 
shown by the public records.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records 
or attaching subsequent to the Effective Date but prior to the date the proposed Insured acquires for value of 
record the estate or interest or mortgage thereon covered by this Commitment.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; 
(c) minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from 
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted 
under (a), (b) or (c) are shown by the Public Records or listed in Schedule B.

Water rights, claims or title to water.

8.

9.

10.

11.

a.  Taxes for the year 2018, and subsequent years; special assessments or charges not certified to the County 
Treasurer.
(NOTE:  This will appear on the Owner's Policy only.)

b.  Taxes for the year 2017, a lien, but not yet due or payable.
(NOTE:  This will appear on the Loan Policy, upon proof of payment.)

Reservations or exceptions contained in an unrecorded Patent, dated March 11, 1892, or in Acts authorizing the 
issuance thereof, reserving all mineral lands should any such be found to exist in the tracts described in the 
foregoing, but this exclusion and exception according to the terms of the Statute "shall not be construed to include 
coal and iron land".
NOTE:  The Company makes no representation as to the present ownership of any such interests. There may be 
leases, grants, exceptions or reservations of interests that are not listed.
NOTE:  Affects the West half of Section 13.

Reservations contained in an unrecorded Patent, dated August 20, 1887, subject to any vested and accrued water 
rights for mining, agricultural, manufacturing, or other purposes, and rights to ditches and reservoirs and in 
connection with such water rights as may be recognized and acknowledged by the local customs, laws and 
decisions of courts, and also subject to the right of the proprietor of a vein or lode to extract and remove his ore 
therefrom, should the same be found to penetrate or intersect the premises hereby granted as provided by law.
NOTE:  The Company makes no representation as to the present ownership of any such interests. There may be 
leases, grants, exceptions or reservations of interests that are not listed.
NOTE:  Affects the East half of the Southwest 1/4 of Section 24.

Reservations contained in an unrecorded Patent, dated February 15, 1883, subject to any vested and accrued 
water rights for mining, agricultural, manufacturing, or other purposes, and rights to ditches and reservoirs and in 
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

connection with such water rights as may be recognized and acknowledged by the local customs, laws and 
decisions of courts, and also subject to the right of the proprietor of a vein or lode to extract and remove his ore 
therefrom, should the same be found to penetrate or intersect the premises hereby granted as provided by law.
NOTE:  The Company makes no representation as to the present ownership of any such interests. There may be 
leases, grants, exceptions or reservations of interests that are not listed.
NOTE: Affects the Northwest 1/4 of Section 24.

[Intentionally deleted.] Easement reserved in Decree recorded September 6, 1902 in Book 15 at Page 208.

Reservation of 1/16th overriding oil royalty in Deed recorded March 18, 1959 in Book 766 at Page 365.

Order and Decree Creating District in re the Organization of Central Adams County Water and Sanitation District
recorded October 8, 1985 in Book 3059 at Page 192.
NOTE:  Central Adams County Water & Sanitation District Public Disclosure Document recorded April 8, 2014 at 
Reception No. 2014000021021

Order and Decree Creating District in re the Organization of Second Creek Ranch Metropolitan District recorded 
October 8, 1985 in Book 3059 at Page 198.
NOTE:  Second Creek Ranch Metropolitan District Public Disclosure Document recorded April 8, 2014 at 
Reception No. 2014000021033.
NOTE:  Order of Exclusion recorded September 26, 2016 at Reception No. 2016000080683 (Portion of subject 
property).

School Site Agreement recorded April 10, 1986 in Book 3130 at Page 331.

Green Valley Ranch East (GDP) recorded April 15, 1986 at Reception No. 642395.

Ordinance No. 85-188, Annexing Green Valley Ranch East into the City of Aurora recorded April 15, 1986 in Book 
3132 at Page 642.
NOTE:  Annexation Map recorded April 15, 1986 at Reception No. 642399.

Annexation Agreement recorded January 26, 1987 in Book 3265 at Page 640.

Findings of Fact, Conclusions of Law, Judgment and Decree recorded April 29, 1987 in Book 3317 at Page 270.

Amendment to Certificate of Organization for the E-470 Public Highway Authority recorded December 19, 1995 in 
Book 4646 at Page 979.

Rule and Order recorded July 19, 1999 in Book 5827 at Page 78.

Ordinance No. 2000-101, Amending the Aurora Zoning Map recorded October 23, 2000 in Book 6297 at Page 
599.

Reservation of all water and water rights in Special Warranty Deed recorded September 22, 2004 at Reception 
No. 20040922000934720.

Utility Easement recorded August 20, 2007 at Reception No. 2007000079872.

Public Service Company of Colorado Easement recorded November 9, 2007 at Reception No. 2007000104533.

Ordinance No. 2008-59, annexing parcel of land recorded December 31, 2008 at Reception No. 2008000100968.
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

Ordinance No. 2008-60, rezoning to medium density residential subarea recorded January 5, 2009 at Reception 
No. 2009000000653.

Green Valley Framework Development Plan recorded February 23, 2009 at Reception No. 2009000012526.

Annexation Agreement recorded March 6, 2009 at Reception No. 2009000016223.

Green Valley Development Agreement recorded March 6, 2009 at Reception No. 2009000016224.

Basin-Wide Drainage Construction and Cost Reimbursement Agreement recorded March 16, 2009 at Reception 
No. 2009000018359.

Declaration of Covenants, Conditions and Restrictions (Green Valley Aurora) recorded May 19, 2011 at Reception 
No. 2011000032159.
NOTE:  Notice of Inclusion recorded September 23, 2011 at Reception No. 2011000061478.
NOTE:  Notice of Transfer Fee recorded September 23, 2011 at Reception No. 2011000061484.

Oil and Gas Lease recorded November 14, 2011 at Reception No. 2011000074689.
NOTE:  Assignment and Bill of Sale recorded December 26, 2012 at Reception No. 2012000097995.
NOTE:  Amendment and Ratification of Oil and Gas Lease recorded October 14, 2014 at Reception No. 
2014000070691.
NOTE:  Second Amendment and Ratification of Oil and Gas Lease recorded December 22, 2014 at Reception No. 
2014000089903.
NOTE:  Third Amendment and Ratification of Oil and Gas Lease recorded January 30, 2015 at Reception No. 
2015000006961.
NOTE:  Fourth Amendment and Ratification of Oil and Gas Lease recorded January 30, 2015 at Reception No. 
2015000006962.
NOTE:  Affidavit of Exercise of Options to Extend Oil and Gas Leases recorded February 17, 2015 at Reception 
No. 2015000010897.
NOTE:  Fifth Amendment and Ratification of Oil and Gas Lease recorded January 29, 2016 at Reception No. 
2016000007224.
NOTE:  The Company makes no representation as to the present ownership of any such interests. There may be 
leases, grants, exceptions or reservations of interests that are not listed.

Amended and Restated Surface use and Damage Agreement recorded December 10, 2015 at Reception No. 
2015000103088

Option Memorandum recorded March 1, 2013 at Reception No. 2013000018146.
NOTE: Will be deleted upon completion of Requirement 2(a), Schedule B-I.

Ordinance No. 2008-71 Rezoning recorded March 11, 2013 at Reception No. 2013000020824.

First Creek Ranch Metropolitan District Public Disclosure Document recorded April 8, 2014 at Reception No. 
2014000021087.

[Intentionally deleted.] Existing leases and tenancies.

Drainage Easement recorded September 18, 2006 at Reception No. 20060918000937590.

Utility Easement recorded September 18, 2006 at Reception No. 20060918000937600.

Avigation Easement recorded December 8, 2017 at Reception No. 2017000108261.

COMMITMENT FOR TITLE INSURANCE
SCHEDULE B

PART II

Copyright 2006-2009 American Land Title Association.  All rights reserved.
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited.   Reprinted under license from the American Land Title Association.

File No. 18000310124
CO STG ALTA Commitment Sch B II STO

Page 3 of 4 STEWART TITLE
GUARANTY COMPANY

https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoy4r0LRt3aMtAOblKRbQk3QA1q1FQGmySC1hqDTx//GDx5lym/hMQVDhkCg3jcozcw==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoy4r0LRt3aMtAOblKRbQk3QA1q1FQGmySC1hqDTx//GDx5lym/hMQVDhkCg3jcozcw==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoyKmwrKOzCQn5SpNSt6DqLEfguGa01Yhh+FY95UojmhuVEZy+nYdgPn84pYtPOrqRw==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHowD04AIyEl0akwVx80MaGj1ThPGOquXiPIDpInTXW++xmBkhuyQN2nbQ6GnXYQtmOQ==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo5qVZ1btgJMK3u/KORDrYGdD1md4C5Xs4lkKvPfcEk0A0T+LeThWagnKyIwDE1Ruew==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo1gl82IC1SgcMxQu0qpR/JGykc187odnwTub0Ko/DquUVTaH2GuMi3QAbCHMsgmA8w==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo1gl82IC1SgcMxQu0qpR/JGykc187odnwTub0Ko/DquUVTaH2GuMi3QAbCHMsgmA8w==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoyQCcjMXXwmGV2I2+4AWoFs79gWu+bSoAyteBw2820WFklkp4NsgBWZI30UdBmxdCg==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoyQCcjMXXwmGV2I2+4AWoFs79gWu+bSoAyteBw2820WFklkp4NsgBWZI30UdBmxdCg==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo3E6DqMLKDcBM8WKkHpWVDJJQsBSlmpCE9opFjUmaERHWxehsNBZU1UrpYwoZ4duZg==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo22ichvCi2El+r4lhgj7sKvu8ITAvCK8bg8q5wxZLXSfSqLGmflQkyJVlzWAw6wvrQ==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoxHkPuND2gRhPaXZ/Xz46lE+fYUHyw+ft0iIewmDLnTSuYmXEGoO6EDEiAu1hYt9fg==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo/EJ4IljsAhzsZrLPDywx3X1qk6dWN2sUHv+w1O+jaKV/NzT3tAdBGwcbPAUMPEoXA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo+8AhWB/Dg74zZoU0S3zHRgi1s/4xCAuEWBL0evkSIGm4WHJySLCWJqA/Fb5hjmkmA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo+8AhWB/Dg74zZoU0S3zHRgi1s/4xCAuEWBL0evkSIGm4WHJySLCWJqA/Fb5hjmkmA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo+tPGZ/V5BQ3kl1ITDUUaLjvb/w79dDuyJCZC6zCmFSk7/KGC7SWyaImaGTT8O4NVA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo+tPGZ/V5BQ3kl1ITDUUaLjvb/w79dDuyJCZC6zCmFSk7/KGC7SWyaImaGTT8O4NVA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo0u3jAty+4JDlPKszWKs2EZjpp1flCm+8E8bPHq2enmZDtVtTv8Xi5aypy03K4/G7g==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo0u3jAty+4JDlPKszWKs2EZjpp1flCm+8E8bPHq2enmZDtVtTv8Xi5aypy03K4/G7g==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo1qt0nij74C2DyJIVcv+HaKrb6817FnR4SVIG1OeRhTMiDhdXLi3xQzRuoZ1M3IFcw==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo1qt0nij74C2DyJIVcv+HaKrb6817FnR4SVIG1OeRhTMiDhdXLi3xQzRuoZ1M3IFcw==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo1rV6BZ4NCQg55KcZpHw4T+qJajdAE3aNIlQbxt3SAoiDFw9sg/f3jS/Uh/Ldax2QQ==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo1rV6BZ4NCQg55KcZpHw4T+qJajdAE3aNIlQbxt3SAoiDFw9sg/f3jS/Uh/Ldax2QQ==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo06RUMiGha+LFwfuKHIYP3CYT4+DPc+K/dWDlgl6r4G57D9CMaHGRsq8qZWBhLc6JA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo06RUMiGha+LFwfuKHIYP3CYT4+DPc+K/dWDlgl6r4G57D9CMaHGRsq8qZWBhLc6JA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHozpOolSxhah/RTYyJcu/Wc5UcnMeJr/mQwuVy3lJDu3Oo+sngveI+oLAIboVUc1Tng==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHozpOolSxhah/RTYyJcu/Wc5UcnMeJr/mQwuVy3lJDu3Oo+sngveI+oLAIboVUc1Tng==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo6CYFqZp2E1+yiBvlPtlPj2YakaVoQFF+we2gTkvSZq40rc//o1cu0B7wGDKx74twg==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo0QQGMJsJPoH0YN/+hWsEAnC6a+ZUsBcnc3NWaEwlllgjR7t4xA+G+tdCmSWDCLrJQ==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoya2D6WKo4T7HRf/UhaKiV/4weAWX4kSXGQ3AOWGcO4bEeC4/smcaBL5vJmU4D8CQA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHoya2D6WKo4T7HRf/UhaKiV/4weAWX4kSXGQ3AOWGcO4bEeC4/smcaBL5vJmU4D8CQA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo4Cl0JUSlhBKfAGf3iG1GL0Nb1/Gex0M6RxA2N2HZqDedvvoUKtL8wVf3JJlJBgxgA==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo86rpsmEP/3Uj73lRV/qTfqOXW2PlmbigU2fHcpwy+5TybV1astf/Br790j8D7nr3A==
https://doclink.stewartworkplace.com/ECMDocumentStore/downloadwv.ashx?token=GDhOjFAWLBmXBXTdcLCHo30S9PxsWidkRutTEIdyYHP5EbzVsuh+iA4XVZtZi2/Ly122/T3QrG0mf86WG9rhRg==


43.

44.

Affidavit of Non-Development recorded December 18, 2017 at Reception No. 2017000111047.

Existing leases and tenancies.
NOTE:  Upon receipt by the Company of the Commercial Lien Affidavit, this exception may be modified or deleted.

Exceptions 1 and 4 may be deleted from the policy, provided the seller and buyer execute the 
Company’s affidavits, as required herein, and the Company approves such deletions.  Exceptions 
2 and 3 may be deleted from the policy, provided the Company receives and approves the survey 
or survey affidavit required herein.  Exception 5 will not appear on the policy, provided the Company, 
or its authorized agent, conducts the closing of the proposed transaction and is responsible for the 
recordation of the documents.

NOTE:"  Exception No(s). 2 and 3 are hereby deleted.
Survey provided: ALTA/NSPS Land Title Survey
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Stewart Title Guaranty Company

55 Madison Street, Suite 400
Denver, CO 80206
(303) 331-0333 Phone

(303) 331-9867 Fax

MINERAL DISCLOSURE

To comply with the provisions of C.R.S. 10-11-123, the Company makes the following disclosure:

a.

b.

That there is recorded evidence that a mineral estate has been severed, leased or otherwise 
conveyed from the surface estate and that there is a substantial likelihood that a third party holds
some or all interest in oil, gas, other minerals, or geothermal energy in the property; and

That such mineral estate may include the right to enter and use the property without the surface 
owner's permission.

NOTE:  THIS DISCLOSURE APPLIED ONLY IF SCHEDULE B, SECTION 2 OF THE TITLE 
COMMITMENT HEREIN INCLUDES AN EXCEPTION FOR SEVERED MINERALS.
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Stewart Title Guaranty Company - Commercial Services

FUNDS DISCLOSURE

The title company, Stewart Title Guaranty Company - Commercial Services in its capacity as escrow 
agent, has been authorized to receive funds and disburse them when all funds received are either: (a) 
available for immediate withdrawal as a matter of right from the financial institution in which the funds are 
deposited, or (b) are available for immediate withdrawal as a consequence of an agreement of a financial 
institution in which the funds are to be deposited or a financial institution upon which the funds are to be 
drawn.

The title company is disclosing to you that the financial institution may provide the title company with 
computer accounting or auditing services, or other bank services, either directly or through a separate 
entity which may or may not be affiliated with the title company.  This separate entity may charge the 
financial institution reasonable and proper compensation for these services and retain any profits there 
from.

The title company may also receive benefits from the financial institution in the form of advantageous 
interest rates on loans, sometimes referred to as preferred rate loan programs, relating to loans the title 
company has with the financial institution.  The title company shall not be liable for any interest or other 
charges on the earnest money and shall be under no duty to invest or reinvest funds held by it at any 
time.  In the event that the parties to this transaction have agreed to have interest on earnest money 
deposit transferred to a fund established for the purpose of providing affordable housing to Colorado 
residents, then the earnest money shall remain in an account designated for such purpose, and the 
interest money shall be delivered to the title company at closing. 
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